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6.4.1 - Institution conducts internal and external financial audits regularly Enumerate 
the various internal and external financial audits carried out during the year with the 

mechanism for settling audit objections within a maximum of 200 words 

Audit by AG Office 
 
The External Financial Audit is conducted by the AG office regularly. The AG office of Govt. of 
Tamil Nadu sends a team of officials to the college for physical verification of all financial 
transactions. The team also looks into the stock accession registers. All funds received by the 
college and their appropriate utilization are also verified. Primary administrative activities 
of the college also come under the scope of this audit. A report of the Audit Committee is 
submitted to the college and compliance is sought for. The College furnishes the compliance 
report then appropriately. 

 
Audit by Directorate of Collegiate Education 

 
Directorate of Collegiate Education conducts financial audits every year. This audit is 
carried on the following areas: 

 
 Accounts 
 Personal Deposit I & Personal Deposit II (PD1 & PD2) 
 Establishments 
 Service Registers of Teachers and Non-teaching Staff 
 DFC – Details of Fees Collection 
 Bills – Contingent, Salary, MTC-70 (Salary and Non-salary) 
 Despatch (Stamp Verification) 
 Scholarships 

 
Objections if any are settled and a compliance report is given. 

 
Note:  The Directorate of Collegiate Education (DCE) audit was done for the period of 
1.4.2022 to 31.3.2023 and was held on 07.09.2023 to 10.10.2023 
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